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15 Major Generic Drug Companies: An Indicative 2026 Revenue Comparison

Executive Summary

The global generic drug industry generated an estimated $454.7 billion in 2025 revenue according to Grand View Research (Source:
www.grandviewresearch.com), with independent estimates from Precedence Research ($468 billion) (Source: www.precedenceresearch.com),
Mordor Intelligence ($419.37 billion) (Source: www.mordorintelligence.com), and IMARC Group ($411.0 billion) (Source: www.imarcgroup.com)
illustrating the range across research methodologies. Within that market, the leading generic and biosimilar manufacturers by 2025 revenue are
Sandoz Group, which reported net sales of $11,086 million (Source: sandoz-com.cms.sandoz.com), followed by Teva Pharmaceutical Industries,
whose overall 2025 revenue reached $17.3 billion (Source: ir.tevapharm.com) of which $9.61 billion qualified as generics/biosimilars revenue under
the trade publication Generics Bulletin's ranking methodology (Source: insights.citeline.com). Sun Pharmaceutical Industries of India rounds out the
top three, having overtaken Viatris Inc. for third place in the influential Generics Bulletin Top 50 for 2026 after 12 percent sales growth (Source:

insights.citeline.com).

This report compares 15 major generic-drug manufacturers using the most recent reported revenue figures, company investor-relations disclosures,
SEC filings, and the Citeline Generics Bulletin Top 50 for 2026. Because disclosures do not provide the same revenue basis for every company, the
revenue table is a comparison of reported figures rather than a verified single-metric ranking. Beyond the "big three" that long defined the sector, the
ranking now includes Fresenius Kabi (Germany, over $5 billion in combined Pharma and Biopharma sales) (Source: insights.citeline.com), Viatris
($5.07 billion in generics-segment revenue against $14.3 billion total company revenue) (Source: investor.viatris.com), and a cluster of Indian
manufacturers, Aurobindo Pharma, Dr. Reddy's Laboratories, Cipla, and Zydus Lifesciences, that collectively underscore India's position as the source

of roughly ~20 percent of the world's generic medicine supply (Source: www.investindia.gov.in). Newly IPO'd Canadian manufacturer Apotex, which
disclosed $3.5 billion in annual revenue in its 2026 prospectus, also enters the ranking for the first time after previously withholding public financials
(Source: insights.citeline.com).
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https://www.grandviewresearch.com/industry-analysis/generic-pharmaceuticals-market-report#:~:text=market%20size%20was%20estimated%20at%20USD%20454.7%20billion%20in%202025
https://www.precedenceresearch.com/generic-drugs-market#:~:text=global%20generic%20drugs%20market%20reached%20approximately%20USD%20468%20billion%20in%202025
https://www.mordorintelligence.com/industry-reports/generic-drugs-market#:~:text=Generic%20Drugs%20Market%20size%20is%20projected%20to%20expand%20from%20USD%20419.37%20billion%20in%202025
https://www.imarcgroup.com/generic-drug-market-statistics#:~:text=global%20generic%20drugs%20market%20size%20was%20valued%20at%20USD%20411.0%20Billion%20in%202025
https://sandoz-com.cms.sandoz.com/sites/default/files/2026-02/FY%202025%20results%20announcement.pdf#:~:text=Net%20sales%2011%2C086%2010%2C357%207%25%205%25%206%25
https://ir.tevapharm.com/news-and-events/press-releases/press-release-details/2026/Teva-Innovative-Portfolio-and-Consistent-Execution-of-Pivot-to-Growth-Strategy-Deliver-Third-Consecutive-Year-of-Growth-Pipeline-Positioned-to-Unlock-Significant-Value-Potential/default.aspx#:~:text=Teva%20delivers%203%20consecutive%20years%20of%20growth%20-%202025%20revenues%20of%20%2417.3%20billion
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=enjoyed%20an%20overall%20sales%20increase%20of%204%25%20to%20%2417.3bn%2C%20of%20which%20%249.61bn%20qualified%20for%20our%20lead%20category
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=Taking%20Viatris%27s%20place%20in%20third%20position%20in%20our%202026%20ranking%20is%20Sun%20Pharma%2C%20which%20achieved%20impressive%20overall%20sales%20growth%20of%2012%25
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=Fresenius%20Kabi%2C%20which%20qualified%20for%20fourth%20position%20after%20the%20German%20firm%27s%20Pharma%20and%20Biopharma%20units%20produced%20a%20combined%20sales%20total%20in%20excess%20of%20%245bn%20in%202025
https://investor.viatris.com/news-releases/news-release-details/viatris-reports-fourth-quarter-and-full-year-2025-financial#:~:text=Reports%20Fourth-Quarter%20Total%20Revenues%20of%20%243.7B%20and%20Full-Year%202025%20Total%20Revenues%20of%20%2414.3B
https://www.investindia.gov.in/s3fs-public/brochures/2025-01/davos/pharma_brochure.pdf#:~:text=20%25%20Share%20in%20The%20Global%20Supply%20of%20Generic%20Medicines
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-two-fresh-data-shakes-up-mid-table-players-FHPCSU3W2ZDDBEJBYBEBW4PGAQ/#:~:text=we%20see%20Apotex%20join%20our%20rankings%20for%20the%20first%20time%2C%20after%20the%20company%20released%20detailed%20financial%20data%20as%20part%20of%20its%20recent%20IPO
https://intuitionlabs.ai/?utm_source=pdf
https://intuitionlabs.ai/articles/top-generic-drug-companies-by-revenue
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A central finding of this analysis is that "largest generic drug company" answers differently depending on the metric used: by global
generics/biosimilars segment revenue Sandoz leads, by total US prescriptions dispensed Aurobindo Pharma ranks first, with its generics prescribed
some 338 million times in the United States (Source: www.statista.com), and by self-reported US market leadership Teva describes itself as the top
generic pharma company in the United States (Source: know.creditsights.com). Generic and biosimilar medicines filled roughly ~90 percent of all US
prescriptions in 2024 while accounting for only ~12 percent of drug spending, saving the US healthcare system an estimated $467 billion that year
alone (Source: accessiblemeds.org). As of August 2026, biosimilars are an important growth driver at several profiled companies, including Sandoz,

Celltrion, and Fresenius Kabi. Grand View Research projects the global biosimilars market to grow from $39.59 billion in 2025 to $151.58 billion by
2033.

Introduction and Background

Generic drugs are medications with the same dosage form, safety, strength, route of administration, quality, performance characteristics, and intended
use as an already marketed brand-name drug. Biosimilars are different: they are biologic medicines that are highly similar to an FDA-approved
reference biologic and have no clinically meaningful differences from it. Both have become important to prescription volume in many developed
healthcare systems while representing a comparatively small share of total drug spending ( FDA: Generic Drugs Questions & Answers; FDA:

Overview for Health Care Professionals. In the United States, the Food and Drug Administration (FDA) states that 9 out of 10 prescriptions filled are

for generic drugs (Source: www.fda.gov), and in Europe, generic medicines account for 67 percent of all dispensed medicines but only 29 percent of
pharmaceutical expenditure, according to the industry association Medicines for Europe (Source: www.medicinesforeurope.com). This volume-versus-

value dynamic defines the competitive structure of the generics industry: market leadership is won through manufacturing_scale, portfolio breadth, and
regulatory approvals across dozens of markets rather than through the pricing power that characterizes branded pharmaceuticals.

Understanding which companies actually lead this industry by revenue, and by what measure, matters for commercial strategy, competitive
intelligence, and market-entry planning across the life sciences sector. Ranking generic drug makers is genuinely more complicated than ranking most
industries because the largest players (Teva, Viatris, Sun Pharma, Fresenius Kabi) are diversified businesses that also sell branded, specialty, or
medical nutrition products alongside their generics and biosimilars, while other companies (Aurobindo, Dr. Reddy's, Cipla, Zydus, Amneal) derive
nearly all of their revenue from off-patent medicines. Firms that track competitor revenue, pipeline, and market-share data for commercial planning
purposes, including life-sciences analytics practices such as IntuitionLabs, typically rely on layered data pipelines that combine investor disclosures,
1QVIA prescription data, and trade-press rankings precisely because no single source captures the full picture (Source: intuitionlabs.al).

This report presents an indicative comparison of 15 major generic-drug companies using 2025 fiscal-year disclosures, SEC filings, and the Citeline
Generics Bulletin Top 50 for 2026, a specialist trade-press ranking published in July 2026 that has tracked the sector annually for years (Source:
insights.citeline.com). The reported revenue bases differ among companies, so the table should not be read as a verified single-metric ranking. It also
examines regional market structure, industry growth trends, and the biosimilar wave reshaping competitive positioning heading into 2027.

Methodology and Ranking Criteria

Three distinct methodologies produce three different "largest generic company" answers, and conflating them is the most common error in generics-
industry rankings. Table 1 is an indicative mixed-basis comparison: it generally reports the most recent total company revenue and separately
identifies off-patent revenue where disclosed. Fresenius Kabi reports standalone revenue of €8.612 billion; its Pharma and Biopharma revenues
(€3.735 billion and €871 million) are a deliberately narrower off-patent comparison measure, not its only disclosed revenue. Citeline's Generics
Bulletin Top 50 instead ranks companies by generics/biosimilars/APIs/OTC sales (Source: insights.citeline.com), while US prescriptions
dispensed is a volume metric under which Aurobindo Pharma, not Sandoz or Teva, leads the US market (Source:
pharma.economictimes.indiatimes.com).

Fiscal-year timing further complicates comparison. US and European companies in this table generally report calendar-year 2025 results covering
January through December 2025, while Indian companies report fiscal years ending March 31. To keep the comparison period aligned, the Indian-
company figures in Table 1 intentionally use FY2025 disclosures, covering April 2024 through March 2025; Apotex is the stated exception, using its
fiscal year ended March 2026. This report labels each figure with its fiscal-year basis. Currency conversions for Indian rupee, Chinese yuan, Korean
won, Hungarian forint, and South African rand figures use each company's own disclosed conversion rate where available, such as Dr. Reddy's stated
convenience-translation rate of 1 USD = X85.43 for FY2025 (Source: www.businesswire.com), or, where a company does not disclose one, an

approximate market rate for the reporting period, flagged accordingly. Fresenius Kabi is a separately reported Fresenius operating company and
reported FY2025 revenue of €8.612 billion. Its Pharma-plus-Biopharma sales (€4.606 billion) are shown as the narrower measure relevant to Citeline’s
off-patent methodology; they must not be presented as Fresenius Kabi’s total revenue.

15 Major Generic Drug Companies: An Indicative 2026 Revenue Comparison
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https://www.statista.com/statistics/528488/prescriptions-of-unbranded-generics-by-top-20-companies-in-the-us/#:~:text=Aurobindo%27s%20generics%20were%20prescribed%20some%20338%20million%20times%20in%20the%20United%20States
https://know.creditsights.com/insights/teva-deep-dive-on-operations/#:~:text=Teva%20maintains%20its%20position%20as%20the%20%231%20generic%20pharma%20company%20in%20the%20US
https://accessiblemeds.org/resources/press-releases/generic-and-biosimilar-medicines-save-467-billion-in-2024/#:~:text=generic%20and%20biosimilar%20medicines%20made%20up%2090%20percent%20of%20all%20prescriptions%20filled
https://www.fda.gov/drugs/generic-drugs/generic-drugs-questions-answers
https://www.fda.gov/drugs/biosimilars/overview-health-care-professionals
https://www.fda.gov/drugs/biosimilars/overview-health-care-professionals
https://www.fda.gov/drugs/buying-using-medicine-safely/generic-drugs#:~:text=In%20the%20United%20States%2C%209%20out%20of%2010%20prescriptions%20filled%20are%20for%20generic%20drugs
https://www.medicinesforeurope.com/generic-medicines/who-we-are/#:~:text=Generic%20medicines%20account%20today%20for%2067%25%20of%20all%20dispensed%20medicines%20but%20for%20only%2029%25%20of%20the%20pharmaceutical%20expenditure%20in%20Europe
https://intuitionlabs.ai/articles/top-cdmo-companies-2026-ranked
https://intuitionlabs.ai/articles/list-price-vs-net-price-drugs
https://intuitionlabs.ai/articles/cro-market-share-2026
https://intuitionlabs.ai/#:~:text=Robust%20data%20pipelines%2C%20integration%2C%20warehousing%2C%20and%20business%20intelligence%20for%20actionable%20insights
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/generics-bulletins-top-50-ranking-for-2026-FSFBCK7QX5HXPJ6E3NVXXNP6AM/#:~:text=publish%20its%20annual%20Top%2050%20ranking%20for%202026%20of%20the%20leading%20companies
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=the%20top%20players%20in%20the%20off-patent%20pharmaceutical%20industry%20%E2%80%93%20based%20on%20our%20lead%20category%20of%20Generics%2FBiosimilars%2FAPIs%2FOTC%20sales
https://pharma.economictimes.indiatimes.com/news/financial-performance/aurobindo-pharma-leads-us-generics-market-with-3-5-bn-turnover-in-fy24/112996129#:~:text=Aurobindo%20Pharma%20is%20the%20largest%20generics%20player%20in%20the%20US%20by%20prescriptions%20dispensed%2C%20as%20per%20IQVIA%20MAT%20June%202024%20data
https://www.businesswire.com/news/home/20250509262055/en/Dr.-Reddys-Q4-Full-Year-FY25-Financial-Results#:~:text=All%20US%20dollar%20amounts%20based%20on%20convenience%20translation%20rate%20of%201%20USD%20%3D%20%E2%82%B985.43
https://intuitionlabs.ai/?utm_source=pdf
https://intuitionlabs.ai/articles/top-generic-drug-companies-by-revenue
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Table 1 is a non-ranked comparison of reported revenue for 15 major generic and biosimilar drug manufacturers. It generally reports the most recently
disclosed full-fiscal-year total company revenue; reported currencies are retained, so figures in different currencies are not direct ranking values.
Generics/biosimilars-specific revenue is shown separately where disclosed, including the narrower Pharma-plus-Biopharma measure for Fresenius
Kabi. The reference numbers are identifiers only and do not indicate a revenue rank.
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REFERENCE
NO. (NOT A
RANK)

10

11

12

COMPANY
(HEADQUARTERS)

Teva Pharmaceutical
Industries
(Parsippany, NJ, USA
[ Israel)

Viatris Inc. (USA)

Sandoz Group AG
(Switzerland)

Sun Pharmaceutical
Industries (India)

Fosun Pharma
(China)

Fresenius Kabi
(Germany)

Stada Arzneimittel
(Germany)

Dr. Reddy's
Laboratories
(Hyderabad, India)

Aurobindo Pharma
(Hyderabad, India)

Apotex Inc. (Toronto,
Canada)

Hikma
Pharmaceuticals (UK
/ MENA)

Cipla Ltd (Mumbai,
India)

Top 15 Generic Drug Companies by Revenue in 2026

REPORTED FY REVENUE (MIXED BASIS;
REPORTED CURRENCY)

$17,258 million (Source: ir.tevapharm.com

$14,299.9 million (Source:
investor.viatris.com)

$11,086 million (Source: sandoz-
com.cms.sandoz.com)

~$6.2 billion, self-reported (Source:
sunpharma.com)

RMB 41,662 million (~$5.8B) (Source:
www.fosunpharma.com)

over $5 billion, Pharma + Biopharma
segments combined (no standalone total
disclosed) (Source: insights.citeline.com)

Not publicly disclosed; overall sales +9% YoY

(Source: insights.citeline.com)

X325,535 million (~$3.81B) (Source:
www.businesswire.com)

X31,724 crore (~$3.71B) (Source:
pharma.economictimes.indiatimes.com)

$3.5 hillion, per 2026 IPO prospectus (Source:

financialpost.com)

$3,349 million (Source: www.hikma.com)

Rs 27,548 crore (~$3.26B) (Source:
timesofindia.indiatimes.com)
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GENERICS/BIOSIMILARS
SEGMENT REVENUE

$9.61B (lead category, Generics
Bulletin) (Source:
insights.citeline.com)

$5,066.4M Generics segment
(Source: investor.viatris.com)

$7,794M Generics + $3,292M
Biosimilars (same source)

Gross sales Rs. 520,412 million
(~$6.2B), of which $1,216M is
Global Specialty (non-generic)
(Source: dev.sunpharma.com)

$5.6B generic-segment revenue
reported for 2024 (Source:
pharmashots.com)

Pharma + Biopharma combined:
over $5B (same source)

Not disclosed

Global Generics X289,552M
(~$3.39B) (Source:
www.businesswire.com)

Predominantly generics; largest
US generics player by Rx
dispensed (Source:
www.aurobindo.com)

Predominantly generics; top-5
US generic medication supplier
(Source: www.apotex.com)

Injectables + Branded + Hikma
Rx segments, all generics-
focused (Source:
www.hikma.com)

Turnover self-reported at $3.26B
(Source: www.cipla.com)

FISCAL
YEAR

FY2025
(Dec)

FY2025
(Dec)

FY2025
(Dec)

FY25
(Mar)

FY2025
(Dec)

FY2025
(Dec)

FY2025

FY25
(Mar)

FY25
(Mar)

FY
ended
Mar
2026

FY2025
(Dec)

FY25
(Mar)


https://ir.tevapharm.com/news-and-events/press-releases/press-release-details/2026/Teva-Innovative-Portfolio-and-Consistent-Execution-of-Pivot-to-Growth-Strategy-Deliver-Third-Consecutive-Year-of-Growth-Pipeline-Positioned-to-Unlock-Significant-Value-Potential/default.aspx#:~:text=Revenues%20in%202025%20were%20%2417%2C258%20million%2C%20an%20increase%20of%204%25%20in%20U.S.%20dollars
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=enjoyed%20an%20overall%20sales%20increase%20of%204%25%20to%20%2417.3bn%2C%20of%20which%20%249.61bn%20qualified%20for%20our%20lead%20category
https://investor.viatris.com/news-releases/news-release-details/viatris-reports-fourth-quarter-and-full-year-2025-financial#:~:text=Reports%20Fourth-Quarter%20Total%20Revenues%20of%20%243.7B%20and%20Full-Year%202025%20Total%20Revenues%20of%20%2414.3B
https://investor.viatris.com/news-releases/news-release-details/viatris-reports-fourth-quarter-and-full-year-2025-financial#:~:text=Generics%20%7C%205%2C066.4
https://sandoz-com.cms.sandoz.com/sites/default/files/2026-02/FY%202025%20results%20announcement.pdf#:~:text=Net%20sales%2011%2C086%2010%2C357%207%25%205%25%206%25
https://sandoz-com.cms.sandoz.com/sites/default/files/2026-02/FY%202025%20results%20announcement.pdf#:~:text=Net%20sales%2011%2C086%2010%2C357%207%25%205%25%206%25
https://sunpharma.com/about-us/#:~:text=Sun%20Pharma%20is%20a%20leading%20global%20specialty%20generic%20company%2C%20with%20global%20revenue%20of%20US%24%206.2%20billion
https://dev.sunpharma.com/wp-content/uploads/2025/05/Press-Release-Sun-Pharma-Q4FY25-Financial-Result.pdf#:~:text=Gross%20sales%20at%20Rs.%20520%2C412%20million%2C%20growth%20of%209.0%25
https://www.fosunpharma.com/en/content/details37_17249.html#:~:text=Fosun%20Pharma%20achieved%20total%20operating%20revenue%20of%20RMB%2041.662%20billion%2C%20up%201.45%25%20year-on-year
https://pharmashots.com/28546/top-20-generic-companies-of-2025/#:~:text=Leading%20the%20market%20in%202024%2C%20Sandoz%20generated%20%2410.35B%20in%20generic%20drug%20revenue%2C%20followed%20by%20Sun%20Pharma%20with%20%246.26B%20and%20Fosun%20Pharma%20with%20%245.6B
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=Fresenius%20Kabi%2C%20which%20qualified%20for%20fourth%20position%20after%20the%20German%20firm%27s%20Pharma%20and%20Biopharma%20units%20produced%20a%20combined%20sales%20total%20in%20excess%20of%20%245bn%20in%202025
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=Heading%20up%20the%20second%20half%20of%20this%20initial%20table%20is%20Stada%2C%20another%20firm%20that%20attributed%20its%202025%20growth%20%E2%80%93%20with%20overall%20sales%20rising%20by%209%25%20last%20year
https://www.businesswire.com/news/home/20250509262055/en/Dr.-Reddys-Q4-Full-Year-FY25-Financial-Results#:~:text=%E2%82%B9%20325%2C535%20Mn%20%5BUp%3A%2017%25%20YoY%5E%5D
https://www.businesswire.com/news/home/20250509262055/en/Dr.-Reddys-Q4-Full-Year-FY25-Financial-Results#:~:text=Global%20Generics%20289%2C552%20245%2C453%2018
https://pharma.economictimes.indiatimes.com/news/financial-performance/aurobindo-pharma-sees-106-revenue-growth-in-q4-fy25-despite-flat-net-profit/121437184#:~:text=Aurobindo%20Pharma%20reported%20revenue%20from%20operations%20of%20%E2%82%B931%2C724%20crore
https://www.aurobindo.com/api/uploads/investorpresentations/InvestorPresentation_March2025.pdf#:~:text=Largest%20Generic%20Pharma%20Company%20in%20the%20US%20%28by%20Rx%20dispensed%29
https://financialpost.com/news/drugmaker-apotex-canada-ipo-revenue-jump#:~:text=Apotex%27s%20revenue%20for%20the%20year%20ended%20March%2031%20was%20%243.5%20billion%2C%20according%20to%20its%20preliminary%20prospectus
https://www.apotex.com/ca/en/about-us/our-impact#:~:text=the%20largest%20Canadian-based%20pharmaceutical%20company%2C%20a%20top-5%20supplier%20of%20generic%20medications%20in%20the%20United%20States
https://www.hikma.com/html-summary/hikma-pharmaceuticals-plc-2025-full-year-results-combined-press-release-vfinal/#:~:text=Revenue%20%7C%203%2C349%20%7C%203%2C127%20%7C%207%25%20%20%7C%206%25
https://www.hikma.com/html-summary/hikma-pharmaceuticals-plc-2025-full-year-results-combined-press-release-vfinal/#:~:text=Our%20Injectables%20business%20manufactures%20and%20supplies%20generic%20injectable%20and%20specialty%20medicines%20to%20hospitals%20across%20North%20America%2C%20Europe%20and%20MENA
https://timesofindia.indiatimes.com/business/india-business/cipla-reports-30-increase-in-net-profit-revenue-up-9/articleshow/121145216.cms#:~:text=For%20FY25%2C%20Cipla%27s%20revenue%20rose%208%25%20to%20Rs%2027%2C548%20crore
https://www.cipla.com/about-us#:~:text=Turnover%20%23%23%23%23%20%24%203.26%20Billion
https://intuitionlabs.ai/?utm_source=pdf
https://intuitionlabs.ai/articles/top-generic-drug-companies-by-revenue
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REFERENCE
MO (NOTIA COMPANY REPORTED FY REVENUE (MIXED BASIS; GENERICS/BIOSIMILARS FISCAL
RA;\IK) (HEADQUARTERS) REPORTED CURRENCY) SEGMENT REVENUE YEAR
Amneal . Affordable Medicines segment:
i $3.02 billion (net revenue) (Source: FY2025
13 Pharmaceuticals . $1,745.5M (Source:
investors.amneal.com) ) (Dec)
(USA) investors.amneal.com)
Celltrion Inc. . Biopharmaceutical (biosimilar)
KRW 4,162.5 billion (~$2.84B) (Source: FY2025
14 (Incheon, South ) sales: KRW 3,863.8B, +24% YoY
www.celltrion.com) ) (Dec)
Korea) (Source: www.celltrion.com)
15 Zydus Lifesciences Rs. 2,32,415 million (~$2.72B) (Source: Predominantly generics and FY25
(Ahmedabad, India) zyduslife.com) complex generics (Mar)

Table 1 is an indicative, mixed-basis comparison rather than a total-revenue ranking: it includes Fresenius Kabi's reported total revenue and
separately presents its narrower Pharma-plus-Biopharma measure, and it includes diversified businesses whose revenue extends beyond off-patent
medicines. For a consistent generics/biosimilars/APIs/OTC-sales methodology, Citeline ranks Sandoz first, Teva second, Sun Pharma third, Fresenius
Kabi fourth, and Viatris fifth (Source: insights.citeline.com).

Company Profiles: The Leading Generics and Biosimilars Manufacturers

Sandoz Group AG

Spun off from Novartis as an independent, separately listed company on October 4, 2023 through a dividend-in-kind distribution (Source:
www.novartis.com), Sandoz describes itself as "the global leader in affordable medicines" (Source: sandoz-com.cms.sandoz.com) and topped
Citeline's Generics Bulletin Top 50 ranking for 2026 for a fourth consecutive year, with 2025 sales exceeding $11 billion (Source: insights.citeline.com).
The company employs more than 20,000 people (Source: sandoz-com.cms.sandoz.com) and reported a Core EBITDA margin of 21.7 percent for
FY2025, up from 20.1 percent a year earlier (Source: sandoz-com.cms.sandoz.com). Biosimilars are Sandoz's fastest-growing segment, up 13

percent at constant currencies to $3.29 billion in 2025 (Source: insights.citeline.com), and CEO Richard Saynor has framed the company's pipeline as
"the next wave of growth" (Source: insights.citeline.com).

Teva Pharmaceutical Industries

Teva reported full-year 2025 revenues of $17,258 million, up 4 percent in US dollars, marking a third consecutive year of growth (Source:
ir.tevapharm.com), with fourth-quarter revenue of $4,711 million, an 11 percent increase (Source: ir.tevapharm.com). The company's 2026 guidance
projects revenues of $16.4 to $16.8 billion (Source: ir.tevapharm.com). Teva describes its generics portfolio as stabilized after prior declines,
increasing 2 percent in the US while decreasing 2 percent in Europe during 2025 (Source: ir.tevapharm.com), and CEO Richard Francis said the aim

was "to get this back to stability, and we've done that" (Source: insights.citeline.com). Teva describes itself as the leading generic drug company in
Europe (Source: www.tevapharm.com) and, per Reuters, is often described as "the world's largest generic drugmaker" (Source: www.reuters.com), a
framing that reflects total revenue rather than the narrower generics-only segment metric. The company employs approximately 34,000 people across
57 markets (Source: www.tevapharm.com).

Sun Pharmaceutical Industries

India's largest pharmaceutical company by domestic market share (Source: sunpharma.com), Sun Pharma describes itself as India's No. 1
pharmaceutical company and a leading global player in specialty medicines (Source: sunpharma.com) with global revenue of approximately $6.2
billion (Source: sunpharma.com). For the fiscal year ended March 2025, gross sales grew 9.0 percent to Rs. 520,412 million (Source:
dev.sunpharma.com), with US formulation sales of $1,921 million, up 3.6 percent (Source: dev.sunpharma.com), and Global Specialty (non-generic)

sales of $1,216 million, up 17.1 percent (Source: dev.sunpharma.com). Sun Pharma's rise to third place in Citeline's 2026 Top 50, displacing Viatris,
was driven by 12 percent overall sales growth and reinforced by a $11.75 billion acquisition of Organon shortly before the ranking's publication

(Source: insights.citeline.com).
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https://investors.amneal.com/news/press-releases/press-release-details/2026/Amneal-Reports-Fourth-Quarter-and-Full-Year-2025-Financial-Results/default.aspx#:~:text=Full%20Year%202025%20Net%20Revenue%20of%20%243.02%20billion%3B%20GAAP%20Net%20Income%20of%20%2472%20million
https://investors.amneal.com/news/press-releases/press-release-details/2026/Amneal-Reports-Fourth-Quarter-and-Full-Year-2025-Financial-Results/default.aspx#:~:text=Our%20Affordable%20Medicines%20segment%20spans%20retail%2C%20injectable%2C%20and%20biosimilar%20products
https://www.celltrion.com/en-us/company/media-center/press-release/4458#:~:text=Celltrion%20announced%20on%20February%205%20that%20it%20recorded%20consolidated%20revenue%20of%20KRW%204.1625%20trillion%20and%20operating%20profit%20of%20KRW%201.1685%20trillion%20in%20FY2025
https://www.celltrion.com/en-us/company/media-center/press-release/4458#:~:text=global%20biopharmaceutical%20sales%20increased%2024%25%20YoY%20to%20KRW%203.8638%20trillion%2C%20with%20new%20products%20accounting%20for%2054%25%20of%20total%20biopharma%20revenue
https://zyduslife.com/investor/admin/uploads/21/83/Zydus-Lifesciences-Q4FY25-result.pdf#:~:text=Revenue%20from%20operations%20at%20Rs.%202%2C32%2C415%20mn%2C%20up%2019%25%20over%20last%20year
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=Taking%20Viatris%27s%20place%20in%20third%20position%20in%20our%202026%20ranking%20is%20Sun%20Pharma
https://www.novartis.com/news/media-releases/novartis-executes-sandoz-spin-completing-strategic-transformation-leading-focused-innovative-medicines-company#:~:text=Novartis%20today%20completed%20the%20Spin-off%20of%20Sandoz%2C%20its%20Generics%20and%20Biosimilars%20business%2C%20through%20a%20dividend-in-kind%20distribution
https://sandoz-com.cms.sandoz.com/sites/default/files/2026-02/FY%202025%20results%20announcement.pdf#:~:text=Sandoz%20%28SIX%3A%20SDZ%3B%20OTCQX%3A%20SDZNY%29%2C%20the%20global%20leader%20in%20affordable%20medicines
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=Sandoz%20once%20again%20tops%20our%20rankings%20this%20year%20with%20a%202025%20sales%20figure%20that%20topped%20%2411bn
https://sandoz-com.cms.sandoz.com/sites/default/files/2026-04/Sandoz%20at%20a%20glance%20April%202026_1.pdf#:~:text=20%2C000%2B%20colleagues%20Core%20EBITDA%20margin%2021.7%25
https://sandoz-com.cms.sandoz.com/sites/default/files/2026-02/FY%202025%20results%20announcement.pdf#:~:text=Core%20EBITDA%202%2C405%202%2C080%2016%25%2014%25%20Core%20EBITDA%20margin%2021.7%25%2020.1%25
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=turnover%20increase%20in%202025%20was%20underpinned%20by%20biosimilars%20sales%20growth%20of%2013%25%20at%20constant%20currencies%20to%20%243.29bn
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=Our%20pipeline%20is%20where%20the%20next%20wave%20of%20growth%20begins%2C%20and%20it%27s%20designed%20for%20high%20impact
https://ir.tevapharm.com/news-and-events/press-releases/press-release-details/2026/Teva-Innovative-Portfolio-and-Consistent-Execution-of-Pivot-to-Growth-Strategy-Deliver-Third-Consecutive-Year-of-Growth-Pipeline-Positioned-to-Unlock-Significant-Value-Potential/default.aspx#:~:text=Revenues%20in%202025%20were%20%2417%2C258%20million%2C%20an%20increase%20of%204%25%20in%20U.S.%20dollars
https://ir.tevapharm.com/news-and-events/press-releases/press-release-details/2026/Teva-Innovative-Portfolio-and-Consistent-Execution-of-Pivot-to-Growth-Strategy-Deliver-Third-Consecutive-Year-of-Growth-Pipeline-Positioned-to-Unlock-Significant-Value-Potential/default.aspx#:~:text=Revenues%20in%20the%20fourth%20quarter%20of%202025%20were%20%244%2C711%20million%2C%20an%20increase%20of%2011%25
https://ir.tevapharm.com/news-and-events/press-releases/press-release-details/2026/Teva-Innovative-Portfolio-and-Consistent-Execution-of-Pivot-to-Growth-Strategy-Deliver-Third-Consecutive-Year-of-Growth-Pipeline-Positioned-to-Unlock-Significant-Value-Potential/default.aspx#:~:text=Revenues%20of%20%2416.4%20-%20%2416.8%20billion
https://ir.tevapharm.com/news-and-events/press-releases/press-release-details/2026/Teva-Innovative-Portfolio-and-Consistent-Execution-of-Pivot-to-Growth-Strategy-Deliver-Third-Consecutive-Year-of-Growth-Pipeline-Positioned-to-Unlock-Significant-Value-Potential/default.aspx#:~:text=Generics%20portfolio%20stable%3A%20Increased%20by%202%25%20in%20the%20U.S.%2C%20decreased%20by%202%25%20in%20Europe
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=for%20our%20generics%20business%2C%20our%20aim%20was%20to%20get%20this%20back%20to%20stability%2C%20and%20we%27ve%20done%20that
https://www.tevapharm.com/teva-in-europe/#:~:text=We%27re%20the%20leading%20generic%20drug%20company%20in%20Europe
https://www.reuters.com/business/healthcare-pharmaceuticals/teva-pharm-q4-tops-estimates-strong-sales-its-own-drugs-2025-01-29/#:~:text=The%20world%27s%20largest%20generic%20drugmaker%20said%20on%20Wednesday
https://www.tevapharm.com/our-company/teva-facts-figures/#:~:text=Today%2C%20the%20company%27s%20global%20network%20of%20capabilities%20enables%20its%2034%2C000%20employees%20across%2057%20markets
https://sunpharma.com/india/#:~:text=Sun%20Pharma%20is%20the%20No.%201%20and%20largest%20pharmaceutical%20company%20in%20India%20with%20over%208%25%20market%20share%20in%20the%20domestic%20market
https://sunpharma.com/#:~:text=Sun%20Pharma%20is%20India%27s%20No.%201%20pharmaceutical%20company%20and%20a%20leading%20global%20player%20in%20specialty%20medicines
https://sunpharma.com/about-us/#:~:text=Sun%20Pharma%20is%20a%20leading%20global%20specialty%20generic%20company%2C%20with%20global%20revenue%20of%20US%24%206.2%20billion
https://dev.sunpharma.com/wp-content/uploads/2025/05/Press-Release-Sun-Pharma-Q4FY25-Financial-Result.pdf#:~:text=Gross%20sales%20at%20Rs.%20520%2C412%20million%2C%20growth%20of%209.0%25
https://dev.sunpharma.com/wp-content/uploads/2025/05/Press-Release-Sun-Pharma-Q4FY25-Financial-Result.pdf#:~:text=US%20formulation%20sales%20at%20US%24%201%2C921%20million%2C%20up%203.6%25
https://dev.sunpharma.com/wp-content/uploads/2025/05/Press-Release-Sun-Pharma-Q4FY25-Financial-Result.pdf#:~:text=Global%20Specialty%20sales%20at%20US%24%201%2C216%20million%2C%20up%2017.1%25
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=striking%20a%20landmark%20%2411.75bn%20deal%20for%20Organon%20just%20a%20few%20months%20ago
https://intuitionlabs.ai/?utm_source=pdf
https://intuitionlabs.ai/articles/top-generic-drug-companies-by-revenue
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Fresenius Kabi and Viatris

Fresenius Kabi, part of the German Fresenius Group (which reported group-wide revenue of €22,554 million for FY2025 across pharma, hospital, and
medical technology businesses combined) (Source: www.fresenius.com), qualified for fourth place in the 2026 Generics Bulletin ranking after its
Pharma and Biopharma units alone generated combined sales exceeding $5 billion (Source: insights.citeline.com). Its Biopharma (biosimilars) division
grew sales 51 percent organically in 2025 on the strength of tocilizumab, ustekinumab, and denosumab biosimilar launches (Source:

insights.citeline.com).

Viatris, formed by the November 2020 combination of Mylan and Upjohn (a former Pfizer division) (Source: www.viatris.com), reported full-year 2025
total revenue of $14.3 billion, split between $9,184.0 million in Brands and $5,066.4 million in Generics (Source: investor.viatris.com). Its generics
segment declined slightly, and the company dropped from its long-held third position to fifth in the 2026 Generics Bulletin Top 50, with
generics/biosimilars/APIs/OTC revenue of $5.07 billion, down from $5.49 billion the prior year (Source: insights.citeline.com). Viatris operates in more
than 165 countries with more than 30,000 employees, per its FY2025 Form 10-K (Source: www.sec.gov). Together, Sandoz, Teva, and Viatris were
referred to by Citeline as the sector's "longstanding top trio" before Sun Pharma's 2026 rise disrupted that structure (Source: insights.citeline.com).

Other Notable Generics and Biosimilars Manufacturers

Several additional companies from Table 1 hold significant positions in specific product categories even outside the top five. Hikma Pharmaceuticals'
North American retail generics unit, Hikma Rx, generated over $1 billion in core revenue in 2025 with a 17.3 percent core operating margin (Source:
www.hikma.com). Amneal Pharmaceuticals has built a portfolio of approximately 300 complex, specialty, and biosimilar medicines that deliver more
than 160 million prescriptions annually (Source: investors.amneal.com). Dr. Reddy's Laboratories employs more than 26,000 people worldwide
(Source: www.drreddys.com), while Cipla has extended its footprint to 74 markets with a portfolio exceeding 1,500 products (Source: www.cipla.com)
and posted an all-time high US business revenue of $934 million in FY2025 (Source: timesofindia.indiatimes.com). Reuters described Dr. Reddy's

separately as "one of country's largest generic drugmakers" in 2025 coverage of the company's expanding US manufacturing footprint (Source:
www.reuters.com).

Outside the top 15 by absolute revenue, several companies lead specific national markets. Lupin Limited ranks as the third-largest pharmaceutical
player in both the US generic and total prescription markets by IQVIA data, and the eighth-largest company in the Indian Pharmaceutical Market
(Source: www.lupin.com), with FY2025 US sales of $925 million, up from $815 million the prior year (Source: www.lupin.com). In Central Europe,
Gedeon Richter grew pharma revenues 8.2 percent to HUF 914 billion in 2025 (Source: www.gedeonrichter.com), with its biotechnology segment

revenue growth reaching 19 percent on CDMO and teriparatide sales (Source: www.gedeonrichter.com). In South Africa, Aspen Pharmacare's

Commercial Pharmaceuticals segment, comprising more than 70 percent of group revenue, delivered 10 percent constant-exchange-rate growth in
FY2025 (Source: senspdf.jse.co.za) on group revenue of R43.4 billion (Source: finance.yahoo.com).

Analysis by Region and Country: Where Generic Drug Revenue Concentrates

Generic drug market leadership varies substantially by geography, and no single company dominates every major market simultaneously. Table 2
summarizes the structural role generics play across the four largest regional markets.
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https://www.fresenius.com/press-release-q4-2025#:~:text=Group%20revenue%201%20at%20%E2%82%AC22%2C554%20million%20with%20organic%20growth%20of%207%25
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=Fresenius%20Kabi%2C%20which%20qualified%20for%20fourth%20position%20after%20the%20German%20firm%27s%20Pharma%20and%20Biopharma%20units%20produced%20a%20combined%20sales%20total%20in%20excess%20of%20%245bn%20in%202025
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=sales%20within%20Kabi%27s%20Biopharma%20division%20shot%20up%20by%2051%25%20on%20an%20organic%20basis%20last%20year
https://www.viatris.com/en/about-us#:~:text=Viatris%20was%20formed%20through%20the%20combination%20of%20Mylan%20and%20Upjohn%20in%20November%202020
https://investor.viatris.com/news-releases/news-release-details/viatris-reports-fourth-quarter-and-full-year-2025-financial#:~:text=Brands%20%7C%20%24%20%209%2C184.0
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=Viatris%27s%20Generics%2FBiosimilars%2FAPIs%2FOTC%20figure%20came%20in%20at%20%245.07bn%20in%202025%2C%20down%20from%20%245.49bn%20in%20the%20previous%20year
https://www.sec.gov/Archives/edgar/data/1792044/000179204426000013/vtrs-20251231.htm#:~:text=The%20Company%20operates%20in%20more%20than%20165%20countries%20and%20territories%20with%20more%20than%2030%2C000%20employees
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-three-industry-evolution-opens-door-to-new-players-JMGWT7IZORFQ3C6GANNHCKKFLU/#:~:text=reflecting%20the%20dissolution%20of%20the%20off-patent%20sector%27s%20longstanding%20top%20trio
https://www.hikma.com/html-summary/hikma-pharmaceuticals-plc-2025-full-year-results-combined-press-release-vfinal/#:~:text=Hikma%20Rx%20generated%20over%20%241%20billion%20in%20core%20revenue%2C%20flat%20on%202024%20as%20guided%2C%20with%20a%2017.3%25%20core%20operating%20margin
https://investors.amneal.com/news/press-releases/press-release-details/2026/Amneal-Reports-Fourth-Quarter-and-Full-Year-2025-Financial-Results/default.aspx#:~:text=Amneal%20has%20a%20diverse%20and%20growing%20portfolio%20of%20approximately%20300%20complex%2C%20specialty%20and%20biosimilar%20medicines%2C%20delivering%20over%20160%20million%20prescriptions%20each%20year
https://www.drreddys.com/our-people-and-our-citizenship/humans-of-dr-reddy-s#:~:text=Ask%20any%20of%20the%2026%2C000%2B%20employees%20at%20Dr.%20Reddy%27s
https://www.cipla.com/about-us#:~:text=we%20have%20extended%20our%20presence%20to%2074%20markets%20providing%20over%201%2C500%20products
https://timesofindia.indiatimes.com/business/india-business/cipla-reports-30-increase-in-net-profit-revenue-up-9/articleshow/121145216.cms#:~:text=the%20US%20business%20posted%20an%20all-time%20high%20annual%20revenue%20of%20%24934%20million
https://www.reuters.com/business/healthcare-pharmaceuticals/indias-dr-reddys-beats-quarterly-profit-view-new-drug-launches-2025-05-09/#:~:text=one%20of%20country%27s%20largest%20generic%20drugmakers
https://www.lupin.com/investors/press-releases/lupin-fy2025-results#:~:text=Lupin%20continues%20to%20be%20the%203rd%20largest%20pharmaceutical%20player%20in%20both%20U.S.%20generic%20market%20and%20U.S.%20total%20market%20by%20prescriptions
https://www.lupin.com/investors/press-releases/lupin-fy2025-results#:~:text=US%20FY2025%20sales%20were%20USD%20925%20Mn%20compared%20to%20USD%20815%20Mn%20in%20FY2024
https://www.gedeonrichter.com/en/news/260227#:~:text=Pharma%20revenues%20grew%20by%208%25%20to%20HUF%20914bn%20in%202025
https://www.gedeonrichter.com/en/news/260227#:~:text=This%20brought%20the%20overall%202025%20revenue%20growth%20to%20a%20remarkable%2019%25
https://senspdf.jse.co.za/documents/2025/jse/isse/APN/YEresults.pdf#:~:text=Commercial%20Pharmaceuticals%2C%20Aspen%27s%20core%20business%20segment%20comprising%20more%20than%2070%25%20of%20the%20Group%27s%20revenue%2C%20has%20delivered%20revenue%20and%20normalised%20EBITDA%20growth%20of%2010%25
https://finance.yahoo.com/news/aspen-pharmacare-holdings-full-2025-050345995.html#:~:text=Revenue%3A%20R43.4b%20%28down%203.0%25%20from%20FY%202024%29
https://intuitionlabs.ai/?utm_source=pdf
https://intuitionlabs.ai/articles/top-generic-drug-companies-by-revenue
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~90% of prescriptions filled are generic or biosimilar; Generics' share of US drug cost fell

United States only ~12% of drug spending (Source: from 27% (2016) to 12% (2024) AAM/IQVIA
accessiblemeds.org) (Source: accessiblemeds.org)

) . : Sandoz, Teva, and Stada form a .
67% of dispensed medicines are generic, 29% of . . . . Medicines for
. . leading triumvirate in Germany's off-
Europe pharmaceutical expenditure (Source: Europe /
patent market (Source:

www.medicinesforeurope.com) Citeline

insights.citeline.com)

~20% share of global generic medicine supply (Source: . . .
) . ) ) 70% of India's generics are exported to Invest India /
. www.investindia.gov.in); a 2025 report puts India's share .
India ) . highly regulated markets (Source: Government of
of US generic medicines at 40% (Source:

www.fortuneindia.com)

www.business-standard.com) India

. . o Multinational pharmaceutical
Domestic manufacturers win the vast majority of . . .
) ] companies have lost domestic share as Caixin / The
China centralized volume-based procurement (VBP) contracts ) )
] ) . VBP favors cheaper local products Wire China
for common generics (Source: www.thewirechina.com)

(Source: en.caixin.com)

A related and frequently misunderstood question is how Teva, Sandoz, and Viatris compare on market share specifically, since the answer depends
entirely on which market and which metric is used. By global generics/biosimilars segment revenue, Sandoz leads at $11.09 billion. By US
prescription volume, Aurobindo Pharma leads, with its generics prescribed some 338 million times in the United States according to Statista data
sourced from IQVIA, ahead of both Teva and Viatris on that specific metric (Source: www.statista.com). By self-described US market leadership, credit
research firm CreditSights states that "Teva maintains its position as the #1 generic pharma company in the US" (Source: know.creditsights.com). In
Europe, Sandoz's own investor materials describe the region as its home market, citing a "combination of market leadership and strong growth," while

identifying North America as its largest market by revenue (Source: sandoz-com.cms.sandoz.com). Morningstar analysts group Sandoz, Viatris, and
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https://accessiblemeds.org/resources/press-releases/generic-and-biosimilar-medicines-save-467-billion-in-2024/#:~:text=generic%20and%20biosimilar%20medicines%20made%20up%2090%20percent%20of%20all%20prescriptions%20filled
https://accessiblemeds.org/wp-content/uploads/2025/09/AAM-2025-Generic-Biosimilar-Medicines-Savings-Report-WEB.pdf#:~:text=from%2027%20percent%20in%202016%20to%20only%2012%20percent%20in%202024
https://www.medicinesforeurope.com/generic-medicines/who-we-are/#:~:text=Generic%20medicines%20account%20today%20for%2067%25%20of%20all%20dispensed%20medicines%20but%20for%20only%2029%25%20of%20the%20pharmaceutical%20expenditure%20in%20Europe
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Teva together as the industry's traditional generic drug leaders without declaring a single winner, noting all three are diversifying into branded and
biosimilar products amid pricing pressure (Source: www.morningstar.com). India's five representatives in the top 15, Sun Pharma, Dr. Reddy's,
Aurobindo, Cipla, and Zydus, collectively illustrate why the country is frequently called the "pharmacy of the world": government trade promotion
materials describe India as the top supplier of generic drugs globally, accounting for over 20 percent of global generic demand and hosting the highest

number of US FDA-approved manufacturing plants outside the United States (Source: www.investindia.gov.in).

Data Analysis and Evidence: Global Generic Drug Market Size and Growth

Estimates of the global generic drug market's size vary by several billion dollars depending on the research firm's scope and methodology, but all point
toward steady mid-single-digit annual growth through the early 2030s. Table 3 compares four independent market-sizing estimates published in 2025
and 2026.

RESEARCH

FIRM 2025 MARKET SIZE FORECAST CAGR REGIONAL LEADER
) North America, 32.40% share
Grand View $454.7B (Source:
: $770.0B by 2033 6.5% (Source:
Research www.grandviewresearch.com) )
www.grandviewresearch.com)
Precedence $468B (Source: $762.48B by 2035 (Source: 5.0% North America, 39% share (Source:
. 0
Research www.precedenceresearch.com) www.precedenceresearch.com) www.precedenceresearch.com)
North America, 42.76% share
Mordor $419.37B (Source:
) ) ) $571.12B by 2031 5.11% (Source:
Intelligence www.mordorintelligence.com) o
www.mordorintelligence.com)
IMARC $411.0B (Source: .
. $681.4B by 2034 5.60% Not specified
Group WWW.imarcgroup.com)

The explicitly stated regional conclusions support a narrower reading: Grand View Research identifies North America as the largest regional market
and Asia Pacific as the fastest-growing regional market. It projects a 7.0 percent CAGR for Asia Pacific over its forecast period (Source:
www.grandviewresearch.com). Precedence Research separately sizes the US generic drugs market at $146.04 billion in 2025 (Source:

www.precedenceresearch.com), and finds that pure generics (as opposed to branded generics) account for the largest brand-type revenue share

globally at 52.57 percent (Source: www.precedenceresearch.com). Structural growth drivers are consistent across sources: Mordor Intelligence
attributes near-term growth partly to patent expiries scheduled between 2026 and 2028 that are expected to release approximately $40 billion in
annual branded revenue into the generics and biosimilars channel (Source: www.mordorintelligence.com).

Biosimilars specifically represent the fastest-growing subsegment. Grand View Research values the global biosimilars market at $39.59 billion in
2025, projected to reach $151.58 billion by 2033, an 18.44 percent CAGR (Source: www.grandviewresearch.com), with North America holding the
largest 2025 biosimilars revenue share at 42.56 percent (Source: www.grandviewresearch.com). Mordor Intelligence's biosimilars estimate of $41.97

billion for 2025 similarly projects growth to $112.93 billion by 2031 (Source: www.mordorintelligence.com), driven partly by an anticipated wave of

biologic patent expirations expected to unlock roughly $400 billion in reference-product sales between 2029 and 2034 (Source:
www.mordorintelligence.com). The Association for Accessible Medicines, citing IQVIA data, projects that 118 biologics will lose patent exclusivity over

the next decade, representing a $234 billion opportunity for biosimilar makers, though only 12 of those molecules currently have biosimilars in active
development (Source: accessiblemeds.org), suggesting the market opportunity remains substantially larger than current manufacturer capacity to
address it. Overall, generics and biosimilars are estimated to have generated $467 billion in US healthcare savings in 2024 and $3.4 trillion
cumulatively over the past decade (Source: accessiblemeds.org).

Case Studies and Real-World Examples
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Sandoz's Independence from Novartis

Sandoz's spin-off from Novartis, completed on October 4, 2023 as a 100 percent dividend-in-kind distribution to Novartis shareholders (Source:
www.novartis.com), created the world's largest standalone generics and biosimilars company and set the template later followed by other diversified
pharma groups seeking to separate off-patent businesses from innovative-medicine portfolios. Three years later, Sandoz's FY2025 results show the
strategy delivering measurable margin expansion, with Core EBITDA margin rising from 20.1 percent to 21.7 percent (Source: sandoz-
com.cms.sandoz.com) as a standalone, generics-focused entity.

Sun Pharma's Organon Acquisition

Sun Pharma's $11.75 billion acquisition of Organon, disclosed shortly before the July 2026 Generics Bulletin Top 50 publication, was cited by Citeline
as a key factor reinforcing Sun Pharma's climb to third place in the global generics ranking (Source: insights.citeline.com), illustrating how large-scale
mergers and acquisitions can rapidly reshape industry rankings even between annual reporting cycles.

Apotex's Public Market Debut

Apotex Health Corp. began trading on the Toronto Stock Exchange (TSX: APTX) in June 2026, in what TSX described as the largest life sciences IPO
in its history by total proceeds raised, approximately $1.3 billion (Source: investors.tmx.com). The listing required Apotex, previously a privately held
family-founded company, to disclose detailed financial statements for the first time, which is precisely what allowed Citeline to add it to the Generics
Bulletin Top 50 in 2026 (Source: insights.citeline.com).

Stada's Ownership Transition

Stada came under the control of private equity investor CapVest at the end of March 2026, which has pledged to "deploy significant new capital"
toward growth, including acquisitions (Source: insights.citeline.com). The transition coincided with 9 percent overall sales growth for the company in
2025 (Source: insights.citeline.com), demonstrating how private equity ownership has become an increasingly common structure among mid-tier
European generics manufacturers even as the largest players remain publicly listed.

Implications and Future Directions

Several structural shifts are likely to reshape this ranking over the next several reporting cycles. First, the "big three" structure that defined the industry
for years, with Sandoz, Teva, and Viatris fixed at the top, has already broken down: Sun Pharma's move into third place in the 2026 Generics Bulletin
ranking marks what Citeline called "the dissolution of the off-patent sector's longstanding top trio" (Source: insights.citeline.com), and mid-table
positions below that are shifting rapidly as well, with "multiple moves up and down the rankings" reported across positions 31 through 50 alone in the
2026 edition (Source: insights.citeline.com). Second, biosimilars are transitioning from a niche growth line to a primary revenue driver: Celltrion's
biopharmaceutical sales grew 24 percent to KRW 3.86 trillion in 2025 with new products contributing 54 percent of that revenue (Source:
www.celltrion.com), and Fresenius Kabi's Biopharma division grew 51 percent organically on the strength of new biosimilar launches (Source:
insights.citeline.com). Third, capital markets access is becoming a competitive differentiator: Apotex's 2026 IPO and Stada's 2026 change of private-
equity ownership both illustrate how mid-tier generics companies are increasingly using public listings and sponsor capital to fund the acquisitions and
biosimilar development pipelines needed to compete with the scaled leaders.

For life sciences organizations tracking this competitive landscape, whether pharmaceutical manufacturers assessing partnership or supply-chain
options, investors evaluating the sector, or commercial teams building competitive-intelligence dashboards, the practical challenge is less about
finding any single ranking and more about reconciling the different revenue bases, fiscal-year calendars, and currency conventions each company
uses. Consultancies that build data engineering and business intelligence pipelines for pharmaceutical clients, such as IntuitionLabs, generally advise
treating trade-press rankings like the Generics Bulletin Top 50 as directional signals to be layered against primary-source investor disclosures and
IQVIA prescription data rather than as a single authoritative source, given how materially the "top company" answer shifts between total revenue,
segment revenue, and volume-based metrics (Source: intuitionlabs.ai).

Conclusion
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In this article's indicative mixed-basis comparison, Teva Pharmaceutical Industries and Viatris have the largest reported total company revenue
figures; both also derive substantial revenue from branded and specialty products outside the strict generics category. When measured on generics
and biosimilars revenue alone, the metric used by the specialist trade publication Generics Bulletin, Sandoz Group is the clear global leader, followed
by Teva, Sun Pharma, Fresenius Kabi, and Viatris. Five Indian manufacturers, Sun Pharma, Dr. Reddy's, Aurobindo, Cipla, and Zydus, appear among
the top 15, reflecting India's position as the source of roughly a fifth of the world's generic medicine supply. The industry itself remains large and
growing steadily, with independent research firms estimating 2025 global market size between $411 billion and $469 billion and projecting mid-single-
digit annual growth through the early 2030s, while the biosimilars subsegment grows at nearly triple that rate. The sector's long-stable "big three"
leadership structure has already given way to a more dynamic top table in 2026, with new entrants like Apotex, newly public after a record-setting IPO,
and potential future reordering from proposed transactions such as Sun Pharma's planned acquisition of Organon. Buyers, investors, and commercial
strategists evaluating this market should treat any single "largest generic drug company" claim with the same caveat applied throughout this report:
the answer depends on whether revenue, segment, region, or prescription volume is the yardstick being used.

Frequently Asked Questions (FAQSs)

Which company is the largest generic drug maker by revenue? It depends on the metric. By total company revenue, Teva Pharmaceutical
Industries led with $17.3 billion in FY2025 (Source: ir.tevapharm.com), but by generics and biosimilars segment revenue specifically, Sandoz Group
led at $11.09 billion (Source: sandoz-com.cms.sandoz.com), a distinction reflected in Citeline's Generics Bulletin Top 50 for 2026, which ranked

Sandoz first overall (Source: insights.citeline.com).

How big is the global generic drug market in 2026? Precedence Research estimates the market at $491.67 billion in 2026, en route to $762.48
billion by 2035 (Source: www.precedenceresearch.com), while Mordor Intelligence puts 2026 market size at $445.32 billion (Source:

www.mordorintelligence.com). Estimates vary because research firms define "generic drugs" with different product scopes and geographic coverage.

Which country produces the most generic drugs? India is widely described as the "pharmacy of the world," supplying roughly 20 percent of global
generic medicine volume according to India's own investment promotion agency (Source: www.investindia.gov.in), and one 2025 estimate places

India's share of specifically US generic medicines at 40 percent (Source: www.fortuneindia.com).

Are generic drugs actually cheaper, and by how much do they save the healthcare system? Generic and biosimilar medicines saved the US
healthcare system an estimated $467 billion in 2024 alone and $3.4 trillion over the preceding decade, according to the Association for Accessible
Medicines, citing IQVIA data (Source: accessiblemeds.org). This is possible because generics fill about 90 percent of US prescriptions while
consuming only about 12 percent of drug spending (Source: accessiblemeds.org).

How do Teva, Sandoz, and Viatris compare on market share? All three lead in different ways: Sandoz leads on global generics/biosimilars
segment revenue ($11.09 billion) (Source: sandoz-com.cms.sandoz.com), Teva describes itself as the top generic pharma company in the US by
revenue (Source: know.creditsights.com), and neither leads on US prescription volume, where Aurobindo Pharma topped IQVIA-sourced data with its
generics prescribed some 338 million times in the United States (Source: www.statista.com). Viatris, meanwhile, dropped to fifth place in Citeline's

2026 global ranking after generics revenue declined to $5.07 billion (Source: insights.citeline.com).

Tags: generic drug companies, top generic pharma companies, generic drug market share, teva vs sandoz vs viatris, generic drug industry revenue,
largest generic drug manufacturers, biosimilars market, pharmaceutical market analysis
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https://sandoz-com.cms.sandoz.com/sites/default/files/2026-02/FY%202025%20results%20announcement.pdf#:~:text=Net%20sales%2011%2C086%2010%2C357%207%25%205%25%206%25
https://know.creditsights.com/insights/teva-deep-dive-on-operations/#:~:text=Teva%20maintains%20its%20position%20as%20the%20%231%20generic%20pharma%20company%20in%20the%20US
https://www.statista.com/statistics/528488/prescriptions-of-unbranded-generics-by-top-20-companies-in-the-us/#:~:text=Aurobindo%27s%20generics%20were%20prescribed%20some%20338%20million%20times%20in%20the%20United%20States
https://insights.citeline.com/generics-bulletin/market-intelligence/company-rankings/the-generics-bulletin-top-50-part-one-the-big-three-no-more-KVCGXOL5SREU5IMBZJEAB36LMI/#:~:text=Viatris%27s%20Generics%2FBiosimilars%2FAPIs%2FOTC%20figure%20came%20in%20at%20%245.07bn%20in%202025%2C%20down%20from%20%245.49bn%20in%20the%20previous%20year
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IntuitionLabs - Industry Leadership & Services

North America's #1 Al Software Development Firm for Pharmaceutical & Biotech: IntuitionLabs leads the US market in custom Al
software development and pharma implementations with proven results across public biotech and pharmaceutical companies.

Elite Client Portfolio: Trusted by NASDAQ-listed pharmaceutical companies.

Regulatory Excellence: Only US Al consultancy with comprehensive FDA, EMA, and 21 CFR Part 11 compliance expertise for
pharmaceutical drug development and commercialization.

Founder Excellence: Led by Adrien Laurent, San Francisco Bay Area-based Al expert with 20+ years in software development, multiple
successful exits, and patent holder. Recognized as one of the top Al experts in the USA.

Custom Al Software Development: Build tailored pharmaceutical Al applications, custom CRMs, chatbots, and ERP systems with advanced
analytics and regulatory compliance capabilities.

Private Al Infrastructure: Secure air-gapped Al deployments, on-premise LLM hosting, and private cloud Al infrastructure for pharmaceutical
companies requiring data isolation and compliance.

Document Processing Systems: Advanced PDF parsing, unstructured to structured data conversion, automated document analysis, and
intelligent data extraction from clinical and regulatory documents.

Custom CRM Development: Build tailored pharmaceutical CRM solutions, Veeva integrations, and custom field force applications with
advanced analytics and reporting capabilities.

Al Chatbot Development: Create intelligent medical information chatbots, GenAl sales assistants, and automated customer service solutions
for pharma companies.

Custom ERP Development: Design and develop pharmaceutical-specific ERP systems, inventory management solutions, and regulatory
compliance platforms.

Big Data & Analytics: Large-scale data processing, predictive modeling, clinical trial analytics, and real-time pharmaceutical market
intelligence systems.

Dashboard & Visualization: Interactive business intelligence dashboards, real-time KPI monitoring, and custom data visualization solutions
for pharmaceutical insights.

Leading Claude & ChatGPT Al Enablement and Training: Help biotech and pharmaceutical teams adopt Claude and ChatGPT through
practical training, governed workflows, use-case development, and implementation designed for regulated environments.

Al Consulting & Training: Comprehensive Al strategy development, team training programs, and implementation guidance for
pharmaceutical organizations adopting Al technologies.

Contact founder Adrien Laurent and team at intuitionlabs.ai/contact for a consultation.
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DISCLAIMER

The information contained in this document is provided for educational and informational purposes only. We make no representations or warranties of
any kind, express or implied, about the completeness, accuracy, reliability, suitability, or availability of the information contained herein.

Any reliance you place on such information is strictly at your own risk. In no event will IntuitionLabs.ai or its representatives be liable for any loss or
damage including without limitation, indirect or consequential loss or damage, or any loss or damage whatsoever arising from the use of information
presented in this document.

This document may contain content generated with the assistance of artificial intelligence technologies. Al-generated content may contain errors,
omissions, or inaccuracies. Readers are advised to independently verify any critical information before acting upon it.

All product names, logos, brands, trademarks, and registered trademarks mentioned in this document are the property of their respective owners. All
company, product, and service names used in this document are for identification purposes only. Use of these names, logos, trademarks, and brands
does not imply endorsement by the respective trademark holders.

IntuitionLabs.ai is North America's leading Al software development firm specializing exclusively in pharmaceutical and biotech companies. As the
premier US-based Al software development company for drug development and commercialization, we deliver cutting-edge custom Al applications,
private LLM infrastructure, document processing systems, custom CRM/ERP development, and regulatory compliance software. Founded in 2023 by
Adrien Laurent, a top Al expert and multiple-exit founder with 20 years of software development experience and patent holder, based in the San
Francisco Bay Area.

This document does not constitute professional or legal advice. For specific guidance related to your business needs, please consult with appropriate
qualified professionals.

© 2026 IntuitionLabs.ai. All rights reserved.
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